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CITY OF

Baltimore, Md.

II ^Registered
j General Improvement 5s
l:

Due March 1, 1926-28, incl.

Details upon application
5 * \

i

c ambleton&Co.
Established 1865

IIAI TIMORK SEW YORK
rHii.ADKi.rniA Washington

I
Specialists in

Foreign Bonds
Argentine Gov. 4s & 5s, all issues
Brazi 1ianGov.4s ,4'/2S.5s, al lissues
Belgium Gov't internal 5s
British Gov't 4s & 5s, all issues
Chic.. MiKv. &St. Paul Franc 4s
Central Pacific Franc 4s
Chinese Gov't Reorganization 5s
French Government 4s, 5s, 6s
Italian Government Cons. 5s
Mexican Gov't Gold 4s & 5s
Republic of Uruguay 5s 1919
Province of Buenos Aires 5s
State of Sao Paulo 5s 1944
State of Sao Paulo 8s guilders

PYNCHON & CO.
Members New York Mock Exchange

111 Broadway New York
Telephone Rector 970

LONDON LIVERPOOL PARIS

PRIVATE WIRES
to principal cities United

States and Canada.

Municipal Bonds

A comprehensive service to individualsand institutions throughcutthe United States in the
purchase and sale ot Municipal
Bonds.

i

UnionNational
Corporation

Sixty-seven Wall Street
NEW YORK

Telephone Bowling Green 646

II ^ $300,000
Richmond,

Fredericksburg
& Potomac Railroad
6% Equipment Gold Notes

(RICHMOND-WASHINGTON LINE)
Maturing Jan. 15, 1928-1934.
Interest Jan. and July 15th.

Redeemable at 103 and interest.
Net earnings for the past ten years have
averaged about 7 times the interest
charges and the Company is at present
paying dividends of 6% on $4,000,000
Non-Voting 6% Stock and 9% on
$5,417,400 other Stock.

PRICE to yield 5.75%.

Harrison, smith & Co.
INVESTMENT SECURITIES
121 SOUTH 5TH STREET

PHILADELPHIA
Rortor IMS.

i We are interested
in the

Following Bonds
Southern Bell Telephone

7s, 1925
Brazilian Lt. Si Traction

6s, 1922
' Republic of San Domingo

8s. 1925
United State# Certificates

of Indebtedness
Pure Oil 7s, 1922

OHIO SECURITIES
KANSAS CITY SECURITIES 1

Inquirifx Imi I'd
Write or Call

Vnlinted Department

Josephthal&Ca
Membcrt Nnr York Stock Exchange

120 Broadway, New York
Tel. Rector 5000

TiT-')

OREGON SHORT LINE lB~
ISSUE IS OFFERED,

Veui

Bankers to Sell $10,124,000 of ci

Bonds To-day at Price to
Yield About 5.41 P. C. sl*

97.6:
1(7 IM

The Oregon Short Line Railroad Companyhas sold to Kuhn, Loeb A: Co.
$16.12-1,000 of Its consolidated first mort- 97.91
gage 0 per cent, guaranteed gold bonds,
due on July 1, 1946, subject to the ap-
proval of the Interstate Commerce j 00.*
Commission, and those bankers wli. of-
fer them to-day at 94V6 and interest to l®"-'
ylald about 6.41 per cent. The purpose
of the sale of the bonds, which are

guaranteed unconditionally as to princi- F1rgt'
pal and Interest by the Union Pacific ti.

Railroad Company, is to provide funds Jjtoretire $14,931,000 of the Oregon Short 4.
Line's first mortgage 6 per cent, bonds 1j
due on February 1. 1923. j 27.

it. s. lmvcn, cnairman or tnc lines 7/
executive committee, in a letter to the 21.
bankers, said, in part: "The net income 1"
from all sources of the Union Pacific 23.

system for the yi?ar ended on December J"
31. 1920, was |32,674,231 over and above 7.
all charges. For ten months ended ,sOctober31, 1921, the net income from all Krm
sources was $24,878,519 over and above
all charges." j
r~ \ n if:
Average Bond Prices

21.
2.

December *1, 1921. 2.
Taes- Week5day.Change. Ago. Dee.31. IdleHails HI.12 ..13 HI.HO 73.48 1;

10 Iiulustrials. 93.00 ..20 91.13 86.13 1.
S Pub. Ittl. 74.60 ..10 74.95 60.07 1.
5 Foreign 99.95 -F.27 99.7M 90.82 0.

30 Bonds H7.R0 ..OH 87.87 7B.35 3.
v ' !:

BOND NEWS AND NOTES. j t
21.

National Acme Picnnclng. CjJJde:
The National Acme Company has sold 6.

to a syndicate h?aded by Blair & Co., 2~
Inc., and the Cleveland Trust Company pjty
a new issue of $5,000,000 of its first mort-
gag3 ten year 7% per cent, sinking fund
gold bonds, due on December 1, 1931,
and the syndicate offers the bonds at tJ 8
9814 to yield 7?i per cent. The company 6Isthe largest of its kind in the world, NYits chief business consisting in produc- *

]
ing automatic machines. The bonds i.
will ba a closed mortgage on the entire NY
property and subject to redemption al 1105up to December 1, 1926, at 104 for the .

next two years, at 103 for the next two jand thereafter at 102. They will have a."
the benefit of a sinking fund sufficient Ami*
to retire $360,000 of them annually by 2.
purchase or redemption at not exceed* 2ingtheir redemption price. j*

18.
reniuiylvnntan Marked X'p. 2Havingsoid ail but about $2,000,000 of Am

the recent offering of $11,200,0(0 of the 10*
Commonwealth of Pennsylvania's series *5
D 4?4 per cent, registered or coupon
bonds on a basis to yield more than 9.
4.20 per cent., the syndicate, headed by ta.
thn Pirflt \ru finno 1 "Royal.- K.. o »l.«,l 1.
their price up ao as to reduce their
yield basis to a flat 4 per cent. The 3,"issue Is the last of a total authoriza- 20!
tton of $50,000,000, all Issued for highway 1Improvement,and which Is the Com- Am,]
monwealth's only outstanding debt, and
Is less than one per cent, of its valua-
tlon. The Commonwealth cannot issue 4!
additional bonds, except by Constitu- Ami
tlonal amendment, the adoption of 1whlchwould require several years. A^'1g".
Irish Free State May Borrow Here. 'J'
Bankers In New York already are 5.

thinking about the possibility of the A"n
new Irish Free State's borrowing in Armthis market, although, of course, no 17.
action will be taken until the formal- A T
itles of Its organisation are completed, G.
It is conceded that funds will be needed A'*^
until the methods of producing rev- 1"
enue have had an opportunity to get 2!in action, and It Is thought that the 3!
State may borrow here rather than G.
in I-ondon. There is a possibility, also, ®thntIrldh TfonuhHf» hAnrlo anlrl lr*

Lnlted States to the extent of about A-j-',$3,500,000 will be taken In with the as- i
sumed obligations of the Irish Free 2.
State. F344.

At!
Federal Financing Planned.

New plans for Government financing
are being drafted by the United States 5Treasury Department, it was learned Aila
yesterday, and additional blocks of cer- 2.
tlflcates of indebtedness may be expected *
early next year. It wan reported on
reliable authority in Wall Street that the 5'_
new certificates would be offered on a 4 2*
per cent, basis. The last offering of cer- Atla
tlflcates was made on a 414 to 4Vi per '
cent, basis. The report of a new offering 2of certificates at the low rate of 4 per t.°
cent, caused considerable comment In 2.
banking circles, but it was generally con- halt
ceded that the financing could be done
successfully, particularly If the predicted
further cut in the rediscount rate by the «.
reserve hanks should be made In the ft.
meantime. i ? 5.

B *
OfTera *2,000,000 California*. *

The First National Bank of New York, 2.
Eldredge & Co., Stacy A Braun, Kissel,
Kinnlcutt A Co., Kountze Bros., Blodget
& Co. and Remlck. Hodges A Co. are offering$2,600,000 of the State of Call-) 1.
fornia's 4 and 41<j per cent, bold bonds
The bonds are $600,000 of 4 per cent. 'jj*State building bonds of 1965 offered at
9204 and interest to yield 404 percent; ft.
$1,000,000 of 4 percent, harbor Improve- 10.
nient bonds of 1989, optional in 1954, at . ®91T<i and interest to yield 4% per cent., *'

and $1,000,000 of 4 V4 per cent, highway Halt
bonds of 1957 to 1962, inclusive, at price® 6.
to yield 4.40 per cent.

"

ft.
Penn Pnblle Service Offering. ®Harris,Forbes A Co. and E. H. Kol- Bali

lins A Sons are offering $750,000 of the
Pann Pnbllo Barvloa Corporation's flrsi .?

1 ...r II-.- c ... .. 1.1

bonds, series A. flue on December 1. halt
t:«ari. at 96 and Interest, to yield about A.
6."0 per cent. They are free of the
present Pennsylvania 1 mill tax and the !
company atrrees to pay Interest without
deduction for any normal Federal In- 2.
come tax to an amount not exceeding 2 2.
per cent. '

Beti
I.nnlsvlllc Flotation. f'

Br.ii
R. M. Grant A Co. are offering a new JO.

issue of $300,000 of the city of Roulfl- "*

vlllo'a thlrty-elfcht year 4 per cent, sewer Rk',,r
ttold bonds nt 101% and Interest, to 4.
yleld about 4.40 per cent. They are due Bklr
on February 1, I960, and their send- 2annualInterest is payable on February '

1 and October 1. 7
Bkri

FOREIGN INTERNAL BONDS. J
2.

Liens not Issued In American dollar values:
flat-. Pile. Bid. Ask. 1.

VrRrntlna lnnllst) ."> Sept... 1010 72 71 Bkn
Belgium (rastor'n) ."> Sept... 1034 ."0 <18 t.
British Victory.... 4 is.mj«<i. 10in :;17 .327 Ruff
British War Lean 3 Krb.... 1020 I'Vi 41.". ]
I'simdn B"i Pec.... 1027 01 02'4 Rusl
fanada "> Oct.... 1031 87H «> il
f-HMHdH 014 Nov... 1031 n« 0111
French Victory.... 3 option. 1081 34»i
French Loan 3 f'ptlon. 10.94 40 17
French !.n»:i Pre.. 3 Issued. 1090 04V4
French Loan 11 Option. 1091 03 Oil
Italy Trcas 5 April.. 1020 1014 41% 3ItalyWar Loan... r> .'14U 2.
iviotai (BraxJI).. 5 48 51 Owit
ltir«. R. ^Ffb.... 19'Jfl 2 4 9

J

THE NEW YO

ONDS IN STOCK
TUESDAY, DECEMBER

1921.
a sales $21,297,000
r tydate 3.279,4S6,000

RANGE OE LIBERTY
losinK. Ra)<>s (in
Asked.Yield. $l,000s) O
) 90.20 3.74 730 3>,is (1932-47) 9
4 97.76 4.20 .. 1st cv. 4s (1932-47)...
2 97.50 4.14 2 2d 4s (1927-42) 9

2 2d 4s reg 9
2 97.SO 4.40 208 1st cv. 4Vis (1932-47). 9
) 99.00 .. 10 lst-2d 4Vt» reg 9
1 97.30 4.43 1,523 2d cv. 4(4s (1927-42). 9

4 2d cv. 4l,is reg 9
» 97.90 4.61 1,693 3d 4>is (1928) 9

0 3d 4'/is reg 9
1 97.80 4.83 2,858 4th I'is (1933-38).... 9

15 4th 4(43 reg 9
90 100.02 4.74 3,891 V'.c. 4?4h (1922-23)... 10

5 Vic. 4?*s reg 9
90 100.02 3.74 1,990 Vic. 3%s (1922-23)... 9

FOREIGN".
ich Rep S* United Kingdni Belgian Gov As Norway G

100 BJt-js 1923 receiptst 1
tools 50 m«a 1 10478 3
100 41 9!»«8 1 104-4 27
looig 4.. .*«. .oosg i i04ia 3 i
100 1 995a 1 103 1 1
1001a la 0014 4 1041a CityofBert

3 . I005g s 1929 1...C..1O0 8 '
100 38 9Cla 10 104:'4l Swedish O
lOOla 10 964a 1...C. .106 2
11.0 5 9612 4...C..107 2
10018 1 9tV>g BeltianGovTHs 3
100 1 96'a 0 1041.1 10
lOOlg 5...87. ,963a 2 104!ai 2
100 1 9612 17 IO4I4 3
lOOla 6 90Sg 4 1044g Swiss Gov
100 2 96>a 6 104 4 1
1001a 5 965a 2 1041a! 4 1
100 10 OOly Belgian Gov As 1 1

h Sod 71>W 1,,.. ...06Sj 1923 61
061a 5 905s 1 9512 ClfyofBen
98 4 9f>la 1 95a* 1 1

«-5U 56 0«5R 2 951a 1 '
n, 1 963n Danish G«>v as 2 1

95IS 50 96"a 1 100 7 1
nr 3 061a 3 lt'81> DmCanadi
95iM 30 063* 2 1'R 1929
O-. 9 9678 5 10814! 5
95I0 5 07 I lOSlg 1...C...
nr 25 0618 1 1081a; 6

fV,s 1937 Danish Con 3
a'i 15 0134 Municipal As 6
o- 1 95 Series A PomCanai

8
93U 6 95IB 5 1071a *920

8 13 05 Series B 7
98U 2 047.9; 1 104 18
0?8 4 9434 1 107 1931
n.i. 3 IM'V City of Copon- 2
o'e 3 04I4 hagenSHs I
o£la| 8 98 ' 871a 3
9-' 8 1 047S fi 88 2
orij 2 94V 10 S"34 KepofCu!8 CltyorZurieh as 8 S7ib 1904

of Bor- 1 X08 5 85 U 2
lUxCs o. ,»7.. IO8I4 1 871a Rep ofCub;

10.* IOSI4I » 87 3
01* vrj.yons «- C8 of Mexico 3s Argentine*

86I2 37 8Bla 2 S3 4
of Mar- City or Chris- 1 631a! ChlneseOo
eilles #3 tianla Ss JtallanGov ftV<is t

86I31 1 ws^l 9 S'l *1

DOMESTIC.
Pan 3s cpn' Can Natl Rys C M At St P fii Erie sen 4s

S3 Can Nor 6Vji« 4Hs 1
2 107781 10 5.878 2

City 4V$9 57 1 0 108 8 58Hi S
May 18 10734; 1 5813 1

10114 1 107581 6 6884 3
City 4s 1857 1 108 1 50 ErieGenB

Oils! 1 107S4 6 58I3 1
4 1075fc| 10 58 Erio&.Torse

m* Exp 4«l Can Nat! By« 8 ..58U 10
.86.. .75 UrTrunk as IT. 57^ Erie Penn

78 receipts 5 571a col tr l
IgrGh 7W* 4 007r| 2 5784 1

1017s 30 003j Chi M At St P Risk Rubbi
IOH3 5 IWfcl deb 4a receipts
1013a 1 903i 16 60 41
102 1 015s; Chi MIlAStl* 4S 2 1
10134 2 907s 5 76 0 1
1011a 14 09'V 2 7.II4 1 1
101 5rj 2. .87.. .0034 10 747s PtWAtDon1

A(tr cv 5s 1 0(17s 5 75 certiflea
953j 5 0034 7 747S 15 t

IraeltAiRSs 3 100 192551
871a 5 097s 6 757g 5 1
8714 4 100 4 76 9 1
871a « 0073 1 7571s 5 1

...873a 2 903i 2 70 30I
87 1 100 26 7512 Gen Klectr

[-&T cv 0« 2 0934 Chl&Eastm J*. 2 1
1081 H 0 09"m| 1 103l8 1 1
IO8I4 4 100 j Chi A NW 6Hs Gen El tr
1 8 Central Ga 1st 1 108Ir It

7.10734 1 08 3 108 Goodyear
r&T clt 5s 4 95 Chi Rjra 1st ss ARnbSj

9214 CentofOa6s l 703s 13
92 1 07 2 70U 1
02U 4 9712 10 70 30
02 1 07U 12 70I4 Go year

r&T cv«H» 1 98 ChlRIAPRyls[ Rub 1
94I4 2 9834 35 80 18 1

r&T clt 4s On Oa cn 5s ChlRI&P M 4s 1 1
8714 2 90 1ft 775g 5 1
87 CenNewEng 4si 31 771a 10 1
8«78 1 53% 2 7714 1 1
87 2 531? Chi Rt I, d N O 1 1
86781 Cent Pacific 1st Mem lit 21

Arbor lst4s 2 82I4 4..s30..78 11
59 8 82 le ChiSt.P MAO ,5s 10 1

our 4Hs 3 821a 10 SOlj GrTrRyCa
8714 CenRyABGaSs ChlUnStn 1 1

&SFcv4s B 89 1 IIII4 O- North 1
7734 1 891o 8 IIOI4 2 1

Ic SF gen 4s C'erro do Pasco 1 11U2 7 1
851a Copper 8s 1 11134 1 1
8514 1 114 4 11112 8 J
85la 18 113 OhlCnStn 4V$s 1 1
S55g 3 1131a 1 8912 35 1
8Klj 1 114 CblAWInd col 1 1
855s 2 113U tr sf 7Hs 1ft 1
8.V4 Cbes A Ohio 5s 12 102 10 1
8ftl >l 8 08% Chile Copper7s 2 1

Sc 9F adj 4s C A O cv Us 41 6 09 1 t
itamoed 2 8flla Chile Copper 6s 4, 1

7812! 2 86% 11 8ft ft 1
78I4I 2 8612 2 8434 ft 1
781.,! 1 8814 2 8ft f. 1

C Line 4Hs! 8 881g ft 8414 1 1
8434; 8 88 8 841a] 8 1

O L clt 4s 1 96U C C OA 8t 1,6s 1 1
773h 4 86 1 0638 Great Nor

tDan 2d Ches & O 4K« 1 98!r 2
57 1 83% CCCAStL4Hs OrTrRyCa

,nllcFnitt?s 6 83 4 87641 1......1
30 C A O cv 4!ys CCC&StI«m4s 6 1
2812 1 8434 7...17..7634 9 1
291a 4 8ft 1 771(1 Green Bay
30 ft 8434 Col So est 4tfs deb ser
20 ChlA Alton 34s 3 R41a ft
30% 20.. 40 Columbia OAK Hud & Mb

aPwdr 714s 1 4018! ill mti s« 5s Fori
10414 1 40 stamped v
104% 6 39 2 89.64 4
1041a 10 sola Con Gas S-yr 7s 1
IO4I4 Chi A Alton 3s 1 104U 1
104'a 1 ft2lfl 2 1041a 1

4 OMo «i ft 621a! 1 104 n..ia
0534 ft 52! 4 3 1043, "J''1* M*n
98 CEAONP-GtN c?Tn Prod ^ 31 re
03U clt «Hs ,,

l" v" 10
90_ 4

'
1079)1 Corn Prod 3* 7

9614 2i* 1079s Cub A Sugar 6s <*nt 1
96 2::::::](£% 1 10334

° " '-"u i| ,07,,r CubaCane'Brv *
" 1071a CohaCane 8 cv

t::::!£$ <»<*»*

''J?7a ft 1071a .{ 11! Cen fd'79 '8 to 1077a n ft" 4
80, CliiRAQ gni 4s .fl. 018'2 1

""

iSI3| » 8614 R R£,. Oft

ocV,hT l:::::::SS3 ,\,oCeBChJ
Q.1!^, D*iah8t767*1 g 86 * 10 2

JOW cbaqihii* !>rt*nud-or». f;;;;;;
1 77"h 10 IndlanaSt*

OBAQNebU {J r,7fl ! t 931a ul a
701* T 9!!- 20 00,< 3

AO roid 4« * BI 3

771a OhiAKfl new .14 peI & H fd 4s Interh R
. ,771b when issitod j 8r,;lfl c, i9M

!!!.. 77% J J II;?* Den R O .9 t
771a 3® Jrl* 1 84 1

. . .77l» 3 7in* Den A R<« fd 84 23
771a IT'" 3 -W'3 x

AOhlo 3Vi? 2® 72 Dos MA FI D 43 20
91 2" I'3* 3 417* 2
90'U 8 '2 Dot Fdlson (Is 4
907S '3 7I 8 1 1001s 3
901a 23 72 i 1001a InterboroAOSWat* ChiAKaat III 4* 1 IOOI4 rol trust
S7I4 certificates 1 t00% 3

1 TelAO 4i 30 341a 3 100*14 1
0434 1 3414 1 TOOla 0
641a Chi A Eric 14t Dot Ed fe 1940 2

Tel Pa 7s 1 87ta 1 «l% 20
108% 1 87% D«t Tun 4t$s 10
108 1 871a1 1 84 certlflc
10S1R chl Ot West 4h Detroit Un 1t$' 20
1081.1 1 621* 3 60a. 1

1 8tl fd Ss 4 62 » 61 IB
8f>78] 1 61l3; 3 601a 10

lenCopfts CMAPuyetN 4«| 2 60%, 1
04 II 6»1a 1 607k 14

>y A JAt en 6 68% 4 601a 6
4012 O M&'HP CT IK Dla Match ?t$* 1......

i Rd.cn Sk A 1 04'a 1 107 lint si Mar
02 1 64 1 1071a 0

i rd*n (KB 2 64ia DKtillerafloo IK fl
10064 6 64 3 B1 4
100 O M A St Hum PuPontde Na 2

>E(lsnT*D 4yjn mour* 7Vfr» 1
10734 8 821a 10 10464 11

Hap Tr 7* 8 821k 1 104U 8
ertlBratca 2....*..82 10 104 2
tamped 2 8?la 2 104I4 1

A212 12 82 4 104U B
BO 1 821s 1 1041a 12

tTn H Iat O M ft 81 P c» 2 104U 10
761 1041a 4

UnOMlit B 6Bla 11 104U 6
92 27 64 1 104 InfarnlPai

RftPtVf* 1 0464! 1 10-H2 1
87 1 6.4 I 104U 2

liTertnnl 8a 2 647sj B 104% Iowa On
S3 6 64 Dtiqoeane l.t «a 7

1 T Bides* 4 64%j 1 10114 lowaCsati
847s 1 «4a, 3 101% 1

Nor By 7a 6 64 3 10114 1
108 17 6412! 1 toils Ky Ontn
10'da 2 6414 Krie 1st con * 1
110 10 6412 ft. 601s

t RR S.1 5a 10 64% Krleor «a *«r n _

J0312 b «' I " Con

1

llK HERALD, WgDNESDA
EXCHANGE

__ flhnror

6, 1921. Investors n

1920. 1919. yields of old
$17,036,000 $27,222,000 still find a rel

4,156,831,000 3,356,856,000 on smaller an

T3/-.X- rxa ticularly amoi
BONDS. fered securltie
Not that character

pen. High. how. l.ast. Chgs. stock Kxchanj
6.40 96.44 96.10 96.10 ..40 than 8 per

prices, is tho
7.40 97.40 97.10 97.40 ..12 pany's thirty
7.20 97.20 97.20 97.20 +.18 due in 1941.
7.90 97.90 97.72 97.76 ..12 nallv in Marc
K Iin 97 on 96 00 97.00 /

7.70 97.70 97.-14 97.44 ..Ho rent quotation
7.94 97.94 97.31 97.S4 ..22 ioo. Only $5,
8.18 98.20 97.90 97.90 ..24 uSue of ?10,0i
7.94 97.94 97.82 97.22 ..08 malndrr being
7.98 9S.OO 97.74 97.7 1 ..26 pvirposes and
7.72 97.78 97.72 97.72 .14 additions and
0,00 100.02 100.00 100.00 +.02 Xew bonds ma
9.80 99.92 99.80 99.92 +.08 when average
9.96 100.00 99.Of 100.00 +-02 preclatlon. app

shall have bee
years immedia

ov to l>ra«lUanGovV,[ 6 ,02l. tbree times th
109% 2 104% t 1023s est charges oi

L09 6 104% 1 10213; standing and
10038 1 10413 a 1023s The company
100 7 104I4 10 102% steel products
108% 7 10413 2 10218 Iron and Steel
ion"-. 10 10414 1 10214 ;_r">n a"a ^teel
10534 23 104 1 1021s 3"e3e bonds a:

HV 6a 2 104% 3 10213 gage on the
97 2 104 DomlncnKep.Ss erty now own

,96jai 5.... ..ICII4. 2 ,833s jts subsidiariei
,96141 San Paulo 5-. Uruguay Gv ba ., t ln71/
.06 5 102U 4 103 j??.1®.a'1UlS
.00% %.... 102% 0 10234 S-3®-000 annui

06 1 10214 1 1033s low that price.
us 2 102 1 103
113 HlodeJanelroSi 1 1021a
13% 4 101% 1 103 Steel
13 1 1013s 1 10278 ,, ,

11314 1 1013s Queensland 7s Another lnc
10 it 1 101% certiDcatas found among
OS 1 10U2 15 108 is the Steel
LO8I4 1 101% 1...... IO8I4 seri10838 lg.se.. 10013 2 108% .
oh 3.7... I0U4 1 108 offer a compar
15+1 1 tor% 1 108% present price,

1 IOII4 1 108 They were ol
?7% t p 10||3 J 1O8I4 $10,000,000 In

07% 1.' 10H4 v.. .'.. !ios% sequefttly fell
97I4 Chilean «i 131# 3 108 price is arounc

97% receipts 1 IO8I4 a general mo
la ts 11 .10034 JapaueselsM+s physical prop*3..,...100% t 80% ncaijired Tin06 i...c..ioi78 1.1 se% «:
96% I 100% 2 86% "en on toe Btc

Chilean It l»4i 10 86% panles owned
95% 2 10234 2 86I4 ore properties.
95 16. 102% Japanese 2d44-js js a{ Indiana
O0I9 I9. . 1013a 6 861j <> c A

05% 1. ....102% la so
, 1CS' y

5s 5..s0. .102 Japanese 45 Michigan and
Chilean 6s 1045 6 701. p.nd "with direc

85 receipts a 70% York Central,
alHs 1 1023s 1 70I3 «>nd Ohlt75 1 102% 1 7034 m°re n"a U",
7v5* 14 102% Tokyo is of bonds authi
77 1 102% 2 0334 vaa $50,OOO.OC
vt 3s 4 10213 1 65 $6,000,000 of 6:

*"2f» 1 of 7s, series C
series A is pie
notes and $2

KCFtS A M 4.i MoK&Tir 414.3
463s 1 7.> certificates bonds .ire is&t

464 7« e 513a lying obligatl
46^8 Kan 0 So frt 5s Mo K & Tox 2d per cent, of th

2 831)4 10 48 provernents wl
o stui 3 1«!8 for twelve ooiIstfts ~ o»5«U 4HI4 ,

65 Kan City So 3s 5 48i3 equivalent to
y «S 1 64l« certificates' annual Inters
8734 1 64 1 4714 funded debt.
('olil V 5®*** y^P2 deemable on a
Is 3 6434, Mo Kan & To.\ 1n7,, A-SI3 1 641a note. at]°,
3T hs KanCityTer 4s 36 57l2 cent, of bond

t so Mo Pac ts 102.1'mence to retir
OOli 18 sola 10 tsi8
003a Kelly-Sprtngflil Mo Pac f.s 1905
OOI4 Tire 8s 1 SGls F
001a 1 IO4I3] Mo Pac grn 4s
Out 28 104 1 6134 A conserva'
pes 1 104U 3t 6U2 ment yielding
0O34 2 104 3 6134 be had In till
01 J. 1A4v «!? tr,c Company
003# Kln*V Co 4s S.'.T! II IflUa Company's fir
01 stamped 6 6184 mortgage 5 pc00I4I 4 64 0 f.ll;) are selling at
ic 8s> Lack Stl 6s n.'i a 0134 by the comps06181 12.... .. .0714! 2 (ilas y». ynri, stnl
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